
Previous: 7,002.3 PSEi change: 0.49%

High: 7,037.1 Best: DMC +2.24%

Low: 6,992.7 2nd best: JGS +1.90%

Close: 7,036.4 2nd worst: ICT -0.79%

Val. traded (mn): 2,117.2 Worst: BDO -0.95%

Tenor Change Yield Tenor Change Yield

3 months -0.0032 1.1850 5 years -0.0172 2.9656

6 months -0.0055 1.4066 7 years -0.0001 3.4677

1 year -0.0044 1.5983 10 years +0.0043 3.9008

2 years -0.0060 1.9507 20 years +0.0013 4.9741

3 years -0.0238 2.3143 30 years -0.0015 4.9669

4 years -0.0259 2.6522

Previous Close Previous Close

PHP/USD 49.200 49.240 EUR/USD 1.1865 1.1864

Tenor Change Yield Tenor Change Yield

3 months - 0.0380 5 years - 0.8573

6 months - 0.0406 10 years - 1.4238

2 years - 0.2336 30 years - 2.0404

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

The US markets were closed and the US dollar was flat in observance of Independence Day. Asian equities were flat as investors weighed mixed market 

developments. European equities rose on upbeat PMI data. 

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities gained and local fixed income yields fell ahead of inflation data release. The Philippine peso weakened on rising oil prices.

✓ Local fixed income yields moved mixed but fell on average ahead of the
release of the June inflation data. On average, yields went down by 0.75 bps
DoD, led by the belly of the curve which dropped 1.68 bps.

✓ Local equities rose despite low trading volume as investors awaited the June
inflation data. Consensus expectations are in line with the BSP’s forecast of
4.3%. The PSEi finished at 7,036.38 (+0.49% DoD).

✓ Data from the Bureau of Treasury reported that the National Government’s total
outstanding debt stood at Php11.1 trillion by the end of May 2021, as the government
has resorted to borrowing both from local and foreign sources to finance increasing
spending on COVID-19 response measures and to purchase more vaccines. The
Treasury noted that the local debt which comprised 71.5% of the loans amounted to
Php7.9 trillion in May. Meanwhile, the external debt which comprised 28.5% of total
borrowings was worth Php3.2 trillion.

✓ Robinsons Land Corporation (PSE Ticker: RLC) will be connecting its Robinsons
Metro East mall to the Marikina station of the Light Rail Transit Line 2. Robinsons
Land’s The Link project will span around 4,000 square meters that will feature
various stores including mini-grocery, drugstore, optical shops, bank, grab-and-go
food kiosks, souvenir shops and even medical and wellness facilities.
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✓ US equities remained unchanged as markets were closed in observance of
Independence Day. Last Friday, the DJIA closed at 34,786.35 while the S&P 500
closed at 4,352.34.

✓ Asian equities were mixed as Chinese tech firms slumped amid increasing worries
over Beijing’s crackdown on giant local companies. Nonetheless, recent U.S.
nonfarm payrolls data positively influenced global shares as the US created 850,000
new jobs in June. The MSCI APxJ closed at 691.24 (+0.13 DoD).

✓ European equities rose amid booming European business activity as the IHS
Markit Eurozone Composite PMI hit 59.5 in June, the highest index level in 15 years.
The MSCI Europe ended at 151.78 (+0.32% DoD).

✓ US Treasury yields were unchanged as the US bond market was closed in
observance of Independence Day. The 2Y stood at 0.2336%, while the 10Y closed
at 1.4238%.

✓ The US Dollar slightly weakened as investors waited for more cues from the US
Federal Reserve. The minutes of the Federal Open Market Committee meeting in
June is set to be released on Wednesday. Moreover, trading was also muted as the
US markets were closed in observance of Independence day. The DXY was closed
at 92.2120 (-0.015% DoD).

✓ The Philippine peso slightly weakened as global oil prices rose, trading around
its 2.5-year highs, after the disagreement between OPEC and its allies regarding
oil production cuts. The USD/PHP pair closed at 49.24 (+0.08% DoD).


